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2008/2009 report

The 2008/2009 Annual Report continues the very healthy report card the Federation has received for
the last few years. Finances, member numbers, profile and community services have all grown and
been supplemented by new Government project funding.

Financially, the year has finished with a healthy operating surplus of $42,441 — substantially above
budget. The better than budget outcome is partly due to new income from government projects and a
better than anticipated outcome from the Conference on Hamilton Island, as well as to consolidation of
separate business accounts into the main SMA account at the direction of the new auditors. This has
placed SMA is a strong position financially in uncertain times and will assist us to grow the
organisation into the future.

In 2008, the National Conference continued the model established for Alice Springs (2004) and Fiji
(2006) of a boutique event in an exotic location with naming rights sold to Asics for substantial
sponsor support. The major research award, the Asics Medal, was won by James Gaida from Deakin
University. To commemorate twenty-five years of partnership between SMA and Beiersdorf and ten
years of partnership with Asics, SMA presented both sponsors with commemorative trophies to mark
the anniversaries. The conference was attended by 389 delegates, 50 of whom travelled from overseas
to attend and as with previous boutique conferences, organisation was undertaken by Dr Jill Cook,
Professor Wendy Brown and Dr Anita Green.

SMA continued to enjoy strong financial support from our major commercial sponsors: Asics,
Beiersdorf (Elastoplast Sport & Leuko), Novartis (Voltaren), Health Management Group (pedometers,
heart rate monitors and Power Breathe) and Symbion Consumer (Bio-Organics COQ10). This year
Nestle became a sponsor for Sustagen (previously owned by Novartis).

This financial support was complemented by funding from the Department of Health and Ageing
(DOHA) in the form of a Healthy Active Australia Community Grant to create and operate a health
promotion website promoting energy balance — “move more, sit less and eat smarter”. The website, to
be known as “Australia on the Move” — or OzOM for short - will be created in partnership with a
project team from the University of Queensland Schools of Human Movement Studies and IT.

Services to the community in sports injury prevention were also enhanced by expansion in the Safer
Sports Program (SSP), with more Sports Trainers and Sports First Aiders than ever (more than 5,600)
gaining an accreditation in 2008/2009. SMA is well on the path to becoming a national Registered
Training Organisation (RTO) by January 2010, with several states currently enjoying RTO status
courtesy of the SMA Queensland RTO in First Aid.

SMA'’s profile was strengthened by the Department of Health’s decision to print another run of SMA’s
“Choose Health be Active: a physical activity guide for older Australians” as the resource to
accompany the launch of new Physical Activity Guidelines for Older People in March 2009. In
September 2008, the Federal Minister for Sport, the Hon Kate Ellis MP, launched SMA’s new
“National Smartplay” program in Melbourne. Over 800,000 sports injury prevention resources have
been printed as part of the program with distribution through schools, national and state sporting
organisations, Sports Trainers and SMA branches and members. All SMA resources and all SMA
program details are accessible through the national website www.sma.org.au and additional resources
have been devoted to keeping website information current. We also believe that the new tag line
“safety.prevention.advice” has assisted SMA to build greater awareness of the role that we play in
both the Community and in our engagement with our Discipline Groups.

During 2008/2009, SMA’s media profile continued to be strengthened with many more media
statements being released and more efficient follow-up. As a result there was more frequent
comment to the media on a wide range of sports medicine, sports science, sports injury prevention



and physical activity promotion matters by SMA’s growing list of media spokespersons. SMA
media has been tracked through media monitoring which is reported to members through the
monthly Member E-Newsletter with all details available on the website. The servicing of the media
continued SMA’s thrust towards more State involvement in National projects with the media
manager being based in the Victorian Office. Similarly, the management of the move to becoming a
Registered Training Organisation (RTO) has been managed from the SMA Queensland Office. A
new SMA National and States Website is also nearing completion and will be released in October.
The new SMA and OzOM websites will see easier access and more detailed information available
for both Members and Community.

The Journal of Science and Medicine in Sport (JSAMS) received a considerable boost to its prestige
and profile when the Impact Factor (IF) ratings were released for 2009. JSAMS Impact Factor is now
1.93 (compared to 1.091 in 2007) and this has raised the Journal from 39" to 16" ranking out of the 71
journals published in the field. JSAMS is now pressing on the heels of the British Journal of Sports
Medicine which is ranked 10™ with an IF of 2.126. SMA continues to publish Sport Health quarterly
and a member E-Newsletter monthly. The E-Newsletter contains details of SMA’s Member Benefits
Program which is updated monthly with new discounted offers and other benefits for members.

SMA nationally has been served by dedicated national board members and invaluable business
advisers: Ms Kerri Lee Sinclair (Marketing/PR), Ms Judy Barnesby (HR), Mr Geoff Carter (Lawyer)
and Dr Warren Mundy (economist). The work of the national board members continues to be
complemented by other members who serve on editorial boards, conference committees, policy review
committees and as media spokespersons. Many just provide invaluable timely advice. We would like
to thank them all for their support for the Federation in the last twelve months and also the staff of the
national office. We also thank those Board Members who will leave us this year for their dedicated
service and support of our Organisation. (Duncan Haskard — SA Director, John Orchard — NSW
Director, Bruce Mitchell — Adviser)

National Office Staff

o Mark Brown RTO implementation Manager (PT)

e Lesley Crompton  Publications Manager

e Simon Dolejsi National IT Implementation Manager (resigned June 2009)
¢ Nello Marino General Manager

e Gary Moorhead CEO (resigning December 2009)

e Lynne Morrison Bookkeeper from January 2009 (PT)

e Davina Sanders Conference & Membership Manager

e Emma Sullivan Safer Sport Program and Websites Manager
o Ken Warwick Membership Officer

e Peta Whittaker Bookkeeper (resigned January 2009)

[ ]

Amanda Wilson Media Manager (PT)

As the departing President it is my honour to recognise Mr Gary Moorhead (CEO) who will leave SMA in
December after 10 years of loyal and dedicated service. We wish Gary every success in the future and thank
him whole heartedly for the massive contribution he has made.

Michael Kenihan
President October 2009



audited financial reports

Australian Sports Medicine Federation Limited
ABN 54 002 794 998

Financial Statements for the year Ended 30™ June 2009
Prepared by:

Auditor

Jason Smith
Davidsons

351 Mooroobool St
Geelong Vic 3220

Directors Report
The following persons held office during or since the end of the financial year.

Director Qualifications/Experience Board Meetings Attended

(eligible in brackets)

Mr Michael Kenihan (Physiotherapist) President 3 3)
Dr Anita Green (Sports Doctor) Vice President 3 3)
Mr Tim Pain (Podiatrist) Financial Director 3 3)
Ms. Marilyn Feenstra (Podiatrist) Discipline Director 3 ?3)
Dr Rob Reid (Sports Physician) ACT Director 3 3)
Dr John Orchard (Sports Physician) NSW Director 3 3)
Ms Karen Schneider (Physiotherapist) NT Director 0 3)
Prof Kerry Mummery (Academic) QId Director 3 3)
Mr Duncan Haskard (Physiotherapist) SA Director 2 3)
Mr Paul Crisford (Podiatrist) Tas Director 3 3)
Dr Peter Harcourt (Sports Physician) Vic Director 2 3)
Ms Jocelyn Young (Physiotherapist) WA Director (until Oct 08) 2 2)
Dr Peter Nathan (Sports Doctor) WA Director (from Oct 08) 1 Q)

Principal Activities

The principal activities of the company during the course of the year were to promote the practice of

sports medicine and science throughout Australia.

Operating Results

The net result of the operations of the company for the 2009 financial year was an operating surplus of
$42,441. The operating result of the 2008 financial year was also a surplus of $49,497.



AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 54 002 794 998

INCOME STATEMENT FOR THE YEAR ENDING 30 JUNE 2009

Notes 2009 2008
$ $

REVENUE

Revenue 2 1,733,805 1,582,361

EXPENSES

Employee Benefits Expense 3 (560,855) (517,912

Member Activities (354,737) (537,860)

Branch Moiety Costs (151,489) (145,485)

Administration Costs (176,985) (163,666)

Cost of Sales (380,461) (76,740)

Occupancy Costs (25,909) (24,786)

Depreciation and Amortisation {13,981) (22,413)

Other (26,947) (44,002)

(1,691,364) (1,532 864)
PROFIT FOR THE YEAR 42,441 49,497
AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 54 002 794 998
BALANCE SHEET
AS AT 30 JUNE 2009
Note 2009 2008
$ $

ASSETS
Current Assets
Cash and Cash Equivalents 4 792,788 528,239
Trade and Other Receivables 5 205,921 256,983
Inventories 6 - 10,831
Other Current Assets 7 84.931 117,750
Total Current Assets 1,083,651 914,803
Non-Current Assets
Plant and Equipment 8 69,931 81,535
Total Non-Current Assets 69,931 81,535
TOTAL ASSETS 1,153,582 996,338
LIABILITIES
Current Liabilities
Trade and Other Payables g 748,533 631,946
Short-term Provisions 10 44,337 53,486
Total Current Liabilities 792,870 685,432
Non-Current Liabilities
Long-term Provisions 10 7,365
Total Non-Current Liabilities 7,365 -
TOTAL LIABILITIES 800,235 685,432
NET ASSETS 353,347 310,906
EQUITY
Retained Earnings 1 353,347 310,906
TOTAL EQUITY 353,347 310,906




Balance at 01 July 2007
Profit for the year
Balance at 30 June 2008
Profit for the year

Balance at 30 June 2009

AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 54 002 794 998

STATEMENT OF RECOGNISED INCOME AND EXPENDITURE
FOR THE YEAR ENDED 30 JUNE 2009

Retained
Earnings Total
$ $
261,409 261,409
49,497 49,497
310,906 310,908
42,441 42 441
353,347 353,347

AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED

ABN 54 002 794 998

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2009

Note 2009 2008
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Receipts from Ordinary Activities 1,581,471 1,587,212
Interest Received - 21,601
Payments
Payments to Suppliers and Employees (1,315,217)  (1.873,753)
NET CASH FLOWS USED IN OPERATING ACTIVITIES 16 266,254 {64.940)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of plant and equipment (2,694) (36,200)
NET CASH FLOWS USED IN INVESTING ACTIVITIES (2,694) (36,200)
NET INCREASE (DECREASE) IN CASH HELD 263,560 28,740
CASH AT BEGINNING OF FINANCIAL YEAR 529,239 500,499
CASH AT END OF FINANCIAL YEAR 4 792,799 529,239
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AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 008 104 025

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2008

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial repart is for Australian Sports Medicine Federation Limited as an individual entity, incorporated and domiciled in Australia. Australian Sports Medicine
Federation Limited is a company limited by guarantee.

Basis of Preparation
The financial report is a general purpose financial report that has been prepared in accordance with Australian Accounting Standards {including Australian
Accounting Interpretations) and the Corporations Act 2007

Australian Accounting Standards set out accounting policies that the AASE has concluded would result in a financial report containing relevant and reliable
information about Iransactions, events and conditions to which they apply. Compliance wilh A ian Accounting Jards ensures that the financial statements
and notes also comply with International Financial Reporting Standards. Material accounting policies adepted in the preparation of this financial report are
presented below and have been consistently applied unless otherwise stated.

The financial report has been prepared on an accruals basis and is based on historical costs, modifiad, where applicable, by the it at fair value of
selected non-current assets, financial assels and financial liabilities.

Accounting Policies

a. Income Tax )
In the opinion of the Directors, A ian Sports Medicine Federation Limited is exempt from income tax under Division 50 of the Income Tax
Assessment Act 1997,

b. Inventories
Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a firskin first-out basis and include costs incurred in

bringing each product to its present location and condition.

c. Plant and Equipment

Each class of plant and equipment is carried at cost of fair value as indicated less, where applicable, any accumulated depreciation and impairment losses.

Plant and equipment
Plant and equipment are measured on the cost basis less depreciation and impainnent losses

The carrying amount of plant and equipment is reviewed annually by directors to ensure it is nol in excess of the: recoverable amount from these assets. The
Teno ble amount is d on the basis of the expected net cash flows that will be received from the assets’ employment and subseguent disposal. The
expected net cash flows have been discounted 1o their present values in determining recoverable amounts.

Subsequent costs are included in the asset's carrying amount or recognised as a separale asset, as appropriate, only when itis probable that future economic
benefits associated with the item will flow lo the association and the cost of the item can be measured reliably. All other repairs and maintenance are charged
1o the income statement during the financial period in which they are incurred.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised lease assels, is depreciated on a siraight-line basis over the assel's useful ife
commencing from the time the asset is held ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired period of the
lease or the estimated useful lives of the improvements.

The depreciation rales used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Office equipment 20%
Furmiture, fixtures and fitlings 20%
Computer equipment 20%
Leased motor vehicle 20%

The assels’ residual values and useful lives are reviewed and adjusted, f appropriate, at each balance date.

An asset’s camrying amount is written down immediately to its recoverable amount if the asset's carmying amount is greater than ils estimated recoverable
amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains and losses are included in the income
statement. When revalued assets are sold, amounts included in the revaluation relating to that asset are transferred to retained eamings.

d. Leases
Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset, but not the legal ownership, are transferred 1o the
entity are classified as finance leases.

Financa leases are capitalised, recording an asset and a liability equal to the present value of the minimum lease paymenls, including any guaranteed residual
values.

Leased assets are depreciated on a straight-line basis over their estimated useful lives where it is likely that the entity will obtain ownership of the asset. Lease
payments are allocated between the reduction of the lease liability and the lease interest expense for the period.

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as expenses ¢n a siraight-line basis
over the lease term.

Lease incentives under operating leases are recognised as a liability and amortised on a straight-line basis over the life of the lease term.
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AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 006 104 025

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2009

Financial Instruments

Initial gnition and t

Financial assels and financial labilities are recognised when the entity becomes a party to the contraclual provisions 10 the instrument. For financial assets, this
is equivalent to the date that the company commits itself to either purchase or sell the asset (ie trade date accounling is adopted). Financial instruments are
initially measured at fair vaiue pius transaclions costs except where the instrument s classified 'at fair value through profit or loss” in which case transaction

costs are expensed to profit or loss immediately.

Classification and subsequent ;

Finance instruments are subsequently measured at either fair value, amontised cost using the effeclive interest rate method or cost. Fair value represents the
amount for which an asset could be exchanged or a abilty setiled, between knowledgeable, wiling parties. Where available, quoted prices in an active
market are used to determine fair value, In other circumstances, valuation techniques are adopted.

Amortised cost is calculated as:
i, the amount st which the financial asset or financial Eabilty is measured at initial recognition;

ii. less principal repayments;

iit, plus or minus the cumuiative amortisation of the difference, ifany, between the amount initially recognised and the maturity amount calculated using the
effective interest method, and

iv. less any reduction for impairment.

The effective interest method is used to allocale interest income or interest expense over the relevant period and is equivalent to the rate that exactly discounts
estimated fulure cash payments o receipts (including fees, transaction costs and other premiums or discounts) through the expected life {or when this cannot
be reliably predicted, the contractual term) of the financial instrument to the net carrying amount of the financial asset or financial liability. Revisions to expected
future net cash flows will necessitate an adjustment to the carrying value with a consequential recegnition of an income Of expense in profit o loss,

Financial assets at fair value through profit or loss

Financial assets are classified at ‘fair value through profit or loss' when they are held for trading for the purpose of short-terin profit taking, or where they are
derivatives not held for hedging purposes, or when they are designated as such to aveid an accounling mismatch or to enable performance evaluation where
a group of financial assets is managed by key management personnel on & fair value basis in accordance with a documented risk management or investment
strategy. Such assets are subsequently measured at fair value with changes in carrying value being included in profit or loss.

Loans and receivables

Loans and re bles are non-derivative financial assets with fixed or determinable payments that are not quoted in an active markel and are subsequently
measured al amortised cost

Held-to-maturily invesiments

Held-to-maturity i tments are non-desivative fi ial assets that have fived maturities and fixed or determinable payments, and it is the enfity's intention 1o

hold these invesimenls to maturity. They are subsequently measured at amortised cost.

Available-for-sale financial assels

Available-for-sale financial assels are non-derivative financial assets that are either not capable of being classified into other « ies of financial 2esets due
to their nature, of they are designated as such by g . They prise | tments in the equity of other entities where there is neither a fixed maturity
nar fixed or determinable payments.

Financial liabliities

Non-derivative financial liabiliies (excluding financial guarantees) are subsequently measured at amortised cost.

Fair Value

Fair value is determined based on current bid prices for all quoted investments. Valuation techniques are applied to determine the fair value for all unlisted
securities, including recent am's length transactions, ref e 1o similar instr ts and option pricing models,

Impairment

At each reporting date, the entity assesses whether there i objective evidence that a financial instrument has been impaired. In the case of available-for-sale
financial instruments, a profonged decling in the value of the instrument is considered to determine whether an impairment has arisen. Impairment losses are
recogniged in the Income Statement.

Derscognition

Financial assets are derecognised where the contractual rights ta receipt of cash flows expires or the asset is dio party by the entity no
longer has any significant continuing involvement in the risks and benefits associated with the asset. Financial iabilities are derecognised where the related
obiigations are either discharged, cancelied or expired. The difference between the carrying value of the financial liability, which is extinguished or transferred to
another party and the fair value of consideration paid, including the transfer of non cash assets of liabilties assumed, is recognised in profit or loss.
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AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 006 104 025

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2009
Impairment of Assets
At each reporting date, the entity reviews the carrying values of its tangible and intangible assets to determine whether there is any indication thal those assets
have been impaired. If such an indication exists, the recoverable amount of the asset, being the higher of the asset's fair value less costs 1o sell and value in
use, is compared lo the asset's canrying value. Any excess of the assel's carrying value over its recoverable amount is expensed to the Income Statement.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estmales the recoverable amount of the cash-generaling unit to
which the class of assets belong.

Employee Banefits

Pravision is made for the entity’s iability for employee benefils arising from services rendered by employees fo Balance Sheet date, Employee benefits
expected to be settied within one year together with benefits arising from wages, salaries and annual leave which may be seltied afier one year, have been
measured al the amounts expacted to be paid when the liability is settled plus related on-costs. Other employee benefits payable later than one year have
been measured at the net present value.

Contributions are made by the enlity to an employee superannuation fund and are charged as expanses when incurred.
Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, depesits held at-call with banks, other short-term highly liquid investmants with original maturities of three
months or less, and bank overdrafts.

Revenue

Capilations

The company has an ongoing agreement with the State Chapters in regard to Capitation Revenue.

Revenue is recognised on nolification from the States as to the number of new berships, or bershir ks, for a fi ial year.
Membership fees

Revenue from membership fees is recognised progressively aver the period to which the membership relates.

The portion of membership fees received that relates to the following financial year is brought fo al bal date as d membership fees.
Conference Income

Revenue and expenses are recognised when the event has been held, otherwise in unearned and prep pectively.

Sale of Goods and Disposal of assels
Revenug fiom the sale of goods and disposal of other assets is recognised when the enfity has passed contrel of the goods or other assets
1o the buyer.

Interest Revenue
Interest is recognised on an accruals basis,

Goods and Services Tax

Revenues, expenses and assets are recognised nel of GST except for receivables and payables which are stated with the amount of GST included and
except where the amount of GST incurred Is not recoverable, in which case GST is recognised as part of the cost of acquisition of an asset or part of an item of
expense of revenue. GST receivable from and payable to the Australian Taxation Office (ATO) is included in the statement of financial position. The GST
component of a receipt or payment is recognised on a gross basis in the statement of cash flows.

Cash flows are presented in the cash flow stalement on a gross basis, except for the GST compenents of investing and financing activities, which are
disclosed as operating cash flows.

Comparative figures
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for the current financial year.
Critical A ing Estimates and Judgments

The directors evaluate estimates and judgments incorporated into the financial report based on historical knowledge and best available current information.
Estimates assune a reasonable expectation of future events and are based on current trends and economic data, obtained both externally and within the
company.

Key Estimates

Impairment

The pany impai t at each reporting date by evaluation of conditions and events specific to the company that may be indicative of impairment
triggers. R ble amounts of rel t assets are d using value-in-use calculations which incorperate various key assumptions.

With respect to cash flow projections for plant and equif t based in £ fia, growth rates of [insert percentage]% have been faclored into valuation

models for the next finsert number] years on the basis of management's expectations around the company's continued ability to capture market share from
competitors. Cash flow growth rates of [insert percentage]% subsequent to this period have been used as his reflects historical industry averages.

Key Judgments

Availabla-for-sale i

The company maintains a portfolio of securities with a canying value of $[insert amount] at reporting date. Ceraln individual investments have declined In
value recently by up to [insed percentage]®. The Directors do not believe this decline « i a significant or prolonged decline below cost at this stage and
hence no impairment has been recognised. Should share values decline to  level which is in excess of [insert percentage]% below cost or should prices

remain at levels below cost for a period in excess of finsert number] months, the Directors have ined that such i ts will be considered impaired
in the: future.
. New A ting Standards for Application in Future Periods

The AASE has issued new, revisad and amended standards and interpretations that have mandatery application dates for future reporting periads, The
company has decided against early adoption of these standards. A discussion of thase future requirements and their impact on the company is as follows:

AASB 2008-11: Amendments to Australian Accounting Standard — Business Combinations among Not-for-Profit Entities (applicable 1o annual reporting
periods beginning on or after 1 July 2008), These make the requi in AASB 3: Business Combinations applicable to business
combinations among not-for-profit entities (other than restructures of local governments) that are not commonly controlled, and lo include specific recognition,
measurement and disclosure requirements in AASB 3 for restructures of local govemments.
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AUSTRALIAN SPOR'TS MEDICINE FEDERATION LIMITED
ABN 45 D05 104 025

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2008

m. New Accounting Standards for Application in Future Periods {continued)

AASE 101: Presentation of Financial Statements, AASB 2007-8: Amendments to Australian Accounting Standards asising from AASB 101, and AASB 2007-
10 Furher Amendments fo Australian Accaunting Standards arising from AASE 101 (akl applicable to annual reporting periods commencing from 1 January
2009). The revised AASB 101 and amendments supersede the previous AASB 101 and redefines the compasilion of financial stalements inciuding the
inclusion of a stalement of comprehensive income. There Wil be no measurement or recognition impact on the company. ¥ an entity has made a prior period
adjustment or reclassification, & third balance sheet as at the beginning of the comparative period will be required.

AASB 123 Bormowing Costs and AASB 2007-6; Amendments to Australian Accourting Standards arising from AASB 123 [AASB 1, AASB 101, AASB 107,
AASE 111, AASB 116 and AASE 138 and Interpretations 1 and 12] {applicable for annuat reporting periods commencing from 1 January 2009). The revised
AASR 123 has removed the option 1o expense all borrowing costs and will therefore require the capitalisation of all borrowing costs directly attributable to the
acquisition, construction or production of 2 qualifying asset. Management has determined that there will be no effect on the company as a poficy of capitalising
qualifying bomowing costs has been maintained by the company.

AASE 2008-2: Amendments to Australian Accounting Standards — Puttable Financial Instruments andg Obligations afising on Liquidation [AASB 7, AASB 101,
AASE 132 ant AASE 139 and interpretation 2j (applicable for annual reporting periods commencing from 1 January 2009). These amendments introduce an
exception to the definition of a financial liability to classify as equity instruments certain putiable financial insttuments and cerlain ather financial instruments
that impose an obligation to deliver a pro-rata share of net assels only upen liguidation.

AASE 2008-5 Amendments to Australian Aceounting Standards arising from the Annual improvernents Project {July 2008} (AASE 20085} and AASB 2008-6:
Further Amendments fo Australian Accounting Standards arising from the Annual improvements Project (duly 2008) (AASB 2008-6) detail numerous non-
urgent but necessary changes to accounting standards arsing from the IASE's annual improvernents project. No changes are expected to materially affect
the company.

AASB 2003-8: Amendments to Australian Accounting Stendards — Eligible Hedged ltems [AASB 139] (applicable for annual reporting periods commencing
from 1 July 2009). This amendment clarifies how the principles that determine whether a hedged risk or portion of cash flows is eligivle for designation as a
hedged item should be applied in particuiar sitzations and is not expected to materially affect the company.

AASE 2008-13: Amendments to Australian Accounting Standards arising from AASB Interpretation 17 — Distributions of Non-cash Assets to Owners [AASE 5
and AASB 110} {applicable for annual reporting periods commencing from 1 July 2008). This amendment requires that non-current assets held for distribution
to owners to be measured at the lower of carrying value and fair vaiue fess costs to distribute.

AASB Interpretation 15: Agreemens for the Construction of Real Estate (applicable for annual reporting periods commencing from 4 January 2009}, Under the
interpretation, agreements for the construction of real estate shall be accounted for in accordance with AASE 111 where the agreement meets the definition of
‘construction contract per AASB 111 and when the significant risks and rewards of ownership of the work in progress transfer to the buyer continuously as
construction progresses. VWhere the recognition requirements in relation to construction are satisfied but the ag t does not meet the definition of
‘construction contract, revenue is to be accounted for in accordance with AASE 118. Management does not believe that this will represent a change of policy
1o the company.

AASE Interpretation 16: Hedges of a Net lavestment in a Forelgr: Operation {applicable for annuai reporting periods commenaing from 1 October 2008}
Interpretation 16 applies to enfities that hedge foreign currency fisk adising from net investments in foreign operations and thal want io adopt hedge accounting.
The inferpretation provides clarifying guidance on several issues in accounting for the hedge of a net investment in a foreign operation and is not expected to
impact the company.

AASB Interpretation 17: Distribufions of Non-cash Assets to Owners (applicable for annual reporting periods commencing from 1 July 2009). This guidance
applies prospectively only and clarifies that non-cash dividends payable should be measured at the fair value of the net assets to be distributed where the
difference between the fair value and carrying value of the assets is recognised in profit or foss.

AASB Interpretation 18: Transfers of Assets from Customers (applicable for annual reporting periods commencing from 1 July 2008). This guidance applies
prospectively to entities that receive fransfers of assets, such as plant and equipment, from their custorers in order to connect customers to a network and
provide them with access to a supply of goods or services. ‘Tne Interpretation outlines the appropriate accounting treatment in respect of such transfers.

The company tioes not anticipate early adoption of any of the above reporting requirements and does not expect them to have any material effect on the
company’s financial staements.
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AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 006 104 025

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2009

2009 2008
NOTE 2: Revenue s 3
Memberships 392 669 arrez
Sponsorship and project fees 505,664 527 696
Merchandise and publications 199,778 185,881
Safer sports program 313,162 345,969
Conference management fee and share of profts 251,320 116,449
Other 14,972 6,853
15677565 1,560,760_
Other revenue
Interest 56,240 21,601
56,240 21,601
Total revenue and other income 1,733,805 1,582,361
NOTE 3: Expenditure
Employes Benefits
Salaries & Wages inc Employee Provisions 537,889 494 896
FBT Lizbilty . 22,966 23,016
560,855 517,912
NOTE 4: Cash and Cash Equivalents
Cash on Hand 150 150
Cash at Bank 792,649 529,089
792,799 529,239

NOTE 5: Trade and other receivables
Trade receivables

-

256,883

205,921
921 256,983

Current trade and term receivables are non-interest bearing loans and generally on 30 day terms. Non-current lrade and term receivables are assessed for
recoverability based on the undertying terms of the contract. A provision for impairment is recognised when there is objective evidence that an individual trade

or term is impaired.

Credit risk

The entity has no significant concentration of credit risk with respect fo any single counterparty or group of counterparties other than those receivables
specifically provided for. The main source of credit risk to the entity is considered to relate to the class of assets described as subscriplions receivable.

The following table details the company’s trade and other receivables exposed to credit risk (prior to collateral and other credit enhancements) with ageing

analysis and impairment provided for thereon. Amounts are considered as ‘past due’ when the d

ebt has not been settled within the terms and conditions

agreed between the company and the customer or counter party 10 the transaction. Receivables that are past due are assessed for impairment by asceriaining
solvency of the debtors and are provided for where there are specific circumstances. indicating that the debt may not be fully repaid to the company.

The balances of receivables that remain within initial trade terms (¢ detailed in the table) are considered to be of high credit quality.

Past due but not impaired
Past due and Within initial
Gross amount impaired <30 31-60 61-90 >80 trade terms
2009 $ $ 5 $ $ 5
Current Trade Receivables 141,803 - 38,030 47,350 28423 30,000 -
Current Agsociated Companies 64,118 - 61,258 - 154 2,708 -
205,921 - 98,288 47,350 26,577 32,706 -
Past due but not impaired
Past due and Within initial
Gross amount impaired <30 31-60 61-90 >80 trade tarms.
2008 5 3 $ $ $ $ $
Current Trade Receivables 225620 - 225820 - - e -
Current Asscciated Companies 31,383 - 31,363 - - - -
256,983 - 256,983 - - - -

The company does not hold any financial assets whose terms have been renegofiated, but which would olherwise be past due or impaired.

There are no balances within trade receivables that contain assets that are not impaired and are past due. It is expected that these balances will be received

when due.
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AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 006 104 025

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2009

NOTE 6: Inventories 2009 2008
$ $
Stock At Cost - 10,831
L 10,831

MNOTE 7: Other Assets

Accrued Income 10,118 -
Prepayments 74,813 117,750
84,831 117,760

MNOTE B: Plant and Equipment

Office Equipment
At Cost 17,918 17,218
Less Accumulated Depreciation {11,538) {10,124}
_ 6,382 7,794
Furniture and Fittings
At Cost 7835 7,855
Less Accumulated Depreciation (7.618) (7,593)
7262
Computer Equipment
At Cost 136,549 133,854
Less Accumulated Depreciation {77,057) (65,081)
59492  BBTTI
Leased Motor Vehicle
Capitalised Leased Vehicles 29,205 29,502
Less Accumulated Depreciation (25,385) (24.756)
3,840 4,708
Total Plant and Equipment 69,931 81,535

Mavement in the camrying amounts for each class of plant and equip ! bl the beginning and the end of the current financial year is set ouf befow.

Balance at 1 July 2007

Balance al the beginning of the year 9,958 239 51,450 6,000 67,747
Additions - - 36,200 - 36,200
Depreciation (2,184) (77} (18.877) (1,284) {22.412)
Balance at 30 June 2008 7,794 262 68,773 4,706 81,535
Additions - - 2,694 - 2,694
Dizposals - (20) - (297} (317)
jation {1413 (25) (11,975) (568} (13,981}
Balance at 30 June 2009 6,382 217 59,492 3,840 68,931

NOTE 9: Trade and Other Payables

Trade Creditors 169,913 94,893
Sundry Creditors and Accruals 185 141,400
Accrued Expenses 33,077 28,041
income in Advance 342,877 285,350
Unearned Membership Fees - 68,775
Project Funds - Unexpended 202,481 12,478

748,533 631,946




AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 006 104 025

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2008

2009 2008
NOTE 10: Provisions $ $
CURRENT
Annual Leave 21,031 38,236
Long Service Leave ' 23,308 15,250
44 337 53,486
NON-CURRENT
Long Service Leave 7,365 -
7,365 -
TOTAL EMPLOYEE BENEFITS 51702 53486
NOTE 11: Equity
Retained Eamings al the Beginning of the Reporting Period 310,806 261,409
Net Result for the Year 42441 49,497
Retained Eamings at the End of the Reporting Period 353,347 310,908
MNOTE 12: Capital and Leasing Commitments
a. Finance Lease Commitments
Payable
Not later than 12 months - -
Between 12 months and & years - -
Greater than § years - -
b. Operating Lease Commitments
Payable
Not later than 12 months 32,580 25,908
Between 12 months and 5 years 43,440 T7.724
Greater than 5 years

76020 105652

The operating lease is a non-canceliable property lease with a five year term, with rent payable monthly in advance.

NOTE 13: Contingent Liabilities
There are no known contingent assets or confingent liabilities for the organisation.

NOTE 14: Events After Balance Sheet Date

Since 30 June 2009 no matter or circumstance has arisen which has significantly affected, or which may significantly affect, the operations of the organisation.

NOTE 15: Related Party Transactions

During the year ended 30 June 2008, all ransactions between related parties were on commercial terms and conditions no more favourable than those
available fo other parties, unless otherwise stated.

a. A presidential allowance of $2,000 per year is payable to the presi Mo other directors receive any remuneration from the company or any related
corporations in col fion with the mar t of the comparny.

b. During the year the following transactions cecurred with the state branches of the company:

Moiety payments 151,489 145,455
151,480 145,455

NOTE 16: Cash Flow information

Reconciliation of Cash Flow from Operations with Profit after Income Tax

Profit after income lax 42442 49 497
Non-cash flows in profit
Depreciation . 13,981 22,412
Assets Wiitten Off 317 -
Changes in Assets and Liabililes
Increase/(Decrease) in trade and term debtors 51,062 (183,024)
increase/(Decrease) in other assels 32,819 41,243
(D in invenlories . 10,831 3,308
Increase/(Decrease) in payables 330,813 {40,351}
Decreasel{increase) in provisions (1,784) 15433
Decreasel(Increase) in other Eabilities (214,227} 26452

266,254 (64,940)



AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 006 104 025
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2009

NOTE 17: Financial instruments

a) Financial Risk Management

The entity's financial instruments consist mainly of deposits with banks, short term investments, accounts receivables and payables
and leases.

The main risks the entity is exposed to through its financial instruments are market risk, funding risk, interest rate risk, credit risk
and liquidity risk.

MARKET RISK

The entity in its daily operations is exposed to a number of market risks. Market risks relate to the risk that market rates and prices
will change and that this will have an adverse affect on the operating result and/or net worth of the entity. Management ensures that
all market risk exposure is consistent with the entity's business strategy and within the rigk tolerance of the entity. Regular risk
reports are presented to the Board.

There has been no significant change in the entity's exposure, or its objectives, policies and processes for managing market risk or
the methods used to measure this risk from the previous reporting period.

Interest Rate Risk
The entity's exposure to market interest rates relates primarily to the entity's long term borrowings and funds invested on the money
market.

The interest rate on the entity's long term borrowings is fixed and therefore the entity is not exposed to any material interest rate
risk.

The entity has minimal exposure to interest rate risk through its holding of cash assets and other financial assets. The entity
manages its interest rate risk by maintaining a diversified investment portfolio.

Foreign Exchange Risk
The entity has no exposure to changes in the foreign exchange rate

Other Price Risk
The entity has no significant exposure to Other Price Risk

FUNDING RISK
Funding risk is the risk of over reliance on a funding source to the extent that a change in that funding source could impact on the
operating result for the current year and future years.

There has been no significant change in the entity's exposure, or its objectives, policies and processes for managing funding risk or
the methods used to measure this risk from the previous reporting period.

CREDI! K EXPOSURES
The entity's maximum exposures to credit risk at balance date in relation to each class of recognised financial asset is the carrying
amount of those assets as indicated in the Balance Sheet.

Concentration of Credit Risk
The entity minimises concentrations of credit risk in relation to trade accounts receivable by not undertaking transactions with many
customers due to the nature of the entity operations.
Credit rigk in trade receivables is managed in the following ways:
* payment terms are 30 days from date of invoice.
* payments are recognised for amounts to be paid in the future for goods and services received, whether or not billed to the
entity. Payables are normally settled on 30 day terms.
* debtors with accounts in excess of 30 days are sent a statement of account, indicating terms to make payment.
- debtors with arrears are sent a reminder notice indicating to make payment before reference of their debt to a debt
collection agency.
* debtors which represent government departments or agencies are not referred to a debt collection agency, but managed
by the entity directly with agency contacts.

LiQui RISK
Liquidity risk is the risk of being unable to meet financial obligations as they fall due.

The entity manages liquidity risk by monitoring cash flows and ensuring that maximum funds are available for investment and
payment of financial liabilities.

There has been no significant change in the entity's exposure, or its objectives, policies and processes for managing liquidity risk or
the methods used to measure this risk from the previous reporting period.
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AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 45 006 104 025
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2008

NOTE 17: F ial { 1)

b} Interest Rate Risk

The entity's exposure to interest rate risk, which is the risk that a financial instrument’s value will fluctuale as a resull of changes in market interest rates and the
effective waighted average interest rates on those financizl assets and financial liabilities:

FINANCIAL INSTRUMENTS - - . = Fixed Interest Rate Maturing In: Mon-Interest Total Carrying amount
Bearing per Balance Sheet .
Floating Interest Rate 1 year or less Over 1 year .
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
$ .§ $ 5 : ] $ $..: s $ o %

Financial Assets

Cash and cash equivalenls 158,316 370,773
Receivables - -
Total Financial Assets : 158,316 370,773

Financial Liabilities

Trade creditors and accruals
Interest Bearing Liabilities
Total Fi Li i

Met Fi Assetl i - 158,316 370,773

Weighted average interest rate

) Fair Value Valuation

The camying amounts and fair values of financial assets and financial liabiities at balance date are:

[Financial Assets

Receivables 205,921 205921 | 256,983 256,983
Other Financial Agsets 84,831 84,931 | 117,750 117.750
Total Financial Assets 200,852 200852 | 374,733 374,733
Financial Liabilities

Trade creditors and accruals 748,533 748533 | 631,946 631,946
Other Financial Liablities - = - -
| Total Financial Liabilities 748,533 748533 | 631,94 631,848

The fair value of instruments traded in active markets is based on quoted market prices at the balance sheet date. The quoted market price used for financial
assets held by the entity is the curment bid price.

Cash, cash equivalents and non-interest bearing financial assets and financial liabilities are carried at cost, which approximates their fair value.

The carrying value less impairment provision of trade receivables and payables is a reasonable approximation of their fair values due to the short-term nature of
trade receivables.

The falr value of financial iabilities for disciosure purposes is estimated by discounting future cash flows at the current market interest rale that is available to the
entity for simitar financial assets.

AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
ABN 54 005 794 998

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDING 30 JUNE 2009

NOTE 18: Auditors Remuneration 2008 2008
Rermuneration of the auditor of the association for: $ $
-auditing or reviewing the financial report 3,000 3,300

3,000 3,300

NOTE 19: Segment Reporting
The company operates pradominately in cne business and geographical segment being (he education and servicing of members in the field of sporls

medicing throughout Vietoria, Australia,
NOTE 20: Association Details
The registered office of the company is:
A lian Sports Medicine F on Limited

3-6 Chenay Place
Mitehell ACT 2917




AUSTRALIAN SPORTS MEDICINE FEDERATION LIMITED
DIRECTOR'S DECLARATION

T Dinectars of the Corpany declarne the:
1. The financial stabernents and notes of the company sat ol on pages 1 1o 14:
()  present fairly the omenisadion's fnandal position as a1 30 June 200% and
its performane and cosh fowes for the year ended on that dote in
acpondance with AustraBan Accounting Stendards: and

(b5 comply with tha Corpocations Act 2004,

2. Inthe Dirsciors opinion there are reasonshbie grounds to believe that the Cornpany
will e abie 1o pay &8 debis as and when thay become dus snd payabls,

This deciaradion is made in acrdancs with 8 nesolufion of e brard and
s signaed o behalf of the boerd by

Dated tm; sz OCTRAL 20

W
Direchor C//
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